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Kyoto targetKyoto target

Surplus Surplus AAUsAAUs

(potentially(potentially
tradable)tradable) Reserve for possible

future commitments

Compliance
(Including

commitment
period reserve)

Mandatory set-Mandatory set-
asides (nonasides (non

tradabletradable

Reserve for JI projects
(if applicable)

Traded:
Green Investment

Scheme (s)

Pilot transactionPilot transaction
(forward sale)(forward sale)

Establishing GIS

 Greening program
I

Greening program
II

Greening program
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